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Announcement

M-DAQ Welcomes Wallex to the Family
2 August 2022

®

Announcement

M-DAQ's Co-operation with London
Stock Exchange-Turquoise (LSEG-Turquoise)
24 August 2022
To say that 3Q was an exciting time is an understatement.
Following on the heels of us combining our capabilities
with Wallex, we are thrilled to announce our cooperation
with LSEG-Turquoise, in a collaboration brought about to
empower global investors - through their brokers - to
execute cross-currency securities transactions and settle
in their currency of choice.

Last quarter kicked off with a piece of fantastic news. We
are absolutely delighted to announce that Wallex has
officially joined the M-DAQ Global family!
Wallex, a leading B2B FX and cross-border payment
platform, empowers businesses in the region to scale and
innovate. BI recently reported Wallex processes 80% of
the non-bank outbound payments from Indonesia.

LSEG-Turquoise is a Pan-European Multilateral Trading
Facility (MTF) that provides global investors access to
nearly 4300 securities of 19 European countries + the US
(Global MTF), all through a single interface. M-DAQ's
patented product, TRC, works well with LSEG-Turquoise’s
capabilities to reduce FX risk and deliver better
outcomes for equity capital markets and end investors.
Together, M-DAQ and LSEG-Turquoise will bolster
cross-border investors with confidence as it brings
transparency, automation and efficiency to trading of
securities, all settled in the investor’s currency of choice.

This acquisition provides a happy synergy for both
parties. Wallex's customers can now enjoy an enhanced
FX experience through M-DAQ’s Aladdin, which offers
guaranteed FX rates and helps businesses achieve more
competitive pricing. At the same time, M-DAQ's clients
can now benefit from improved reporting accuracy and
regulatory reporting requirements by utilising Wallex's
technology through its existing currency corridors.
This is a huge milestone for us and the first of many steps
in expanding our ecosystem. Together, we'll be able to
deliver greater value to our clients internationally. Watch
this space closely for we have big plans for the days ahead!
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Announcement

We’ve expanded to Japan!
12 September 2022
It’s ofﬁcial!

It’s ofﬁcial!

We’ve laid down roots in Japan. Our office is located in Fukuoka, a city that shares many similarities with Singapore,
especially in the approach to technology and innovation. Its geographical location also provides an ideal gateway into
the rest of East Asia, creating the perfect springboard for us to launch Aladdin, our FX solution in Japan as well as the
broader region.
We wish to extend our gratitude and appreciation to Seitaro Hattori (Fukuoka Prefecture Governor), Soichiro Takashima
(Fukuoka City Mayor), and Sumio Kuratomi (Team Fukuoka / Kyushu Economic Federation / Nishitetsu / Chairman) for
hosting us.
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News Highlight

Visit to M-DAQ from the Mayor
of Fukuoka, Sōichirō Takashima
and Team Fukuoka
3 August 2022

News Highlight

An official visit to M-DAQ HQ, jointly
organised by MAS and UNDP Global
Centre for Technology, Innovation, and
Sustainable Development
30 August 2022
Our team at M-DAQ loves meeting people from around
the world. In August, we were invited by the Monetary
Authority of Singapore (MAS) to play host to the
Seychelles delegation during their official study trip
organised by the UNDP Global Centre for Technology,
Innovation, and Sustainable Development.
As a MAS Innovation Lab, the M-DAQ Centre of Excellence
(CoE) works closely with MAS to put Singapore on the map
in the global fintech industry, and we were happy to share
our journey and the work we are doing with the Seychelles
delegates.

We also had the pleasure of hosting the Mayor of Fukuoka
and a delegation from Team Fukuoka in our M-DAQ HQ
right here in Singapore! We discussed our shared
commitment to progress and how we can work together
to contribute solutions to the city of Fukuoka.
This visit was particularly special for us because one of our
co-founders, Noboru Takahashi, is from Japan himself.
Mayor Takashima, who is known to have a keen interest in
start-ups, shared his plans to turn the city into an
entrepreneurial and financial hub, and how global fintech
companies like M-DAQ can contribute to foster the
growth of Fukuoka.

In our dialogue session, we spoke about what government
bodies and institutions can do to drive growth in digital
finance services. Creating a conducive environment, along
with incentives for startups and talent development were
some examples raised. It was acknowledged that
Seychelles and Singapore shared certain similarities, both
being small island nations, and recognised that strategic
efforts and planning are needed to bring about such
progress and change.
And that’s a wrap on 3Q 2022!

Beyond that, we discussed ways to better understand the
proactive nature of the city’s partnership between the
public and private sectors.
To new friendships and collaborations!

Founded in 2010 with a vision to create a World without Currency Borders®, M-DAQ Group is a Singapore-headquartered company that
empowers businesses in various industries to facilitate cross-border transactions with its best-in-class FX solutions. M-DAQ has embarked on
a global growth plan to capture market opportunities and to create a new fintech ecosystem, focusing on providing specialised
technology-enabled financial services to enterprise customers and other downstream fintechs. Backed by global institutions such as Affinity
Equity Partners, Ant Group, EDBI, NTT Communications and Samsung, M-DAQ Group has processed over S$43bn of cross-border transactions
over 45 markets since 2016, when it launched its Aladdin FX solution. M-DAQ crossed net profitability in 2018. This has enabled the Company
to harness its technology to invest in new business lines while maintaining a strong balance sheet.
M-DAQ’s technological solutions rely on the use of big data through its predictive engine and a proprietary algorithm supported by two-thirds
of the world’s foreign exchange liquidity providers. The business has also won multiple inaugural fintech and enterprise awards over the years.

3

